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GDK & ASSOCIATES
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Cell : 8818800095 Mail : anandjain812@gmail.com

INDEPENDENT AUDITOR'S REPORT

To,
The Municipal Commissioner,
Indore Municipal CorPoration,
Indore

REPORT ON THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying consolidated financial statements of INDORE

MUNICIPAL CORPORATION,-INDORE, which comprise the balance sheet as

at March 31,2022, and the Statement of Income & Expenditure and statement of

cash flows for the year then ended, and notes to the financial statements, including

a summary of significant accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the explanations^

given to us, the books of accounts, Income & Expenditure and Balance Sheet of

in. Corporation for the audited year, give the information required by the

MPMAM in the manner so required and giu. u true and fair view in conformity

with the accounting principl., g.rr..ully aciepted in India, of the state of affairs of

the Corporation uJut Maich 31, 2022', its Income & Expenditure and cash flows

for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing speglfled

under double entry system of accounting under MPMAM. Our responsibilities

under those standards are further described in the auditor's responsibilities for the

audit of the financial statements section of our report. We are independent of the

Corporation in accordance with the code of ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial-statements under the provisions of the Act and

the rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropl

irust
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to provide a basis for our oPinion.



Information other than the financial statements and auditors' report thereon

The authorities of the corporation are responsible for the preparation of the other

information. The other information ,o-p.ires the information does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and

we donot express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information

is materially inconsistent with the standalone financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact' We have

nothing to rePort in this regard.

Management,s responsibility for the financial statements

The authorities of the corporation are responsible for the preparation of these

financial statements that give a true and fair view of the financial position'

financial performance and-cash flows of the corporation in accordance with the

accounting principles generally accepted by the 
-Corporation' 

This.responsibility

also includes maintenance of adequaie accounting records in accordance with the

provisions of the Act for sufeguu.ding of the assets of the Corporation and for

preventing and Jetecting fraudl and oiirer irregularities; selection and application

of appropriate u.ro"nrlng policies; making judgments and estimates that ate

reasonable and prudent; aid'design, implementation and maintenance of adequate

internal financial controls, that wJre opeiating effectively for ensuring the accuracy

and completeness of the accounting t..ofut, relevant to the preparation and

presentation of the financial statemerit that give a true and fair view and are free

i.o6 material misstatement, whether due to fraud or eror.

ln preparing the financial statements, management is responsible for

assessing the C;rp;ruiion's ability to continue as a going concern, disclosing' as

applicable, matteri related to going conoern and using the going concern basis of

accounting.



Auditor,sresponsibilitiesfortheauditofthefinancialstatements

our objectives are to obtain reasonable assurance about whether the financial

statements as a whore are free from mat"rial misstatement, whether due to fraud or

error, and to ir*e an auditor', tffi^that includes our opinion' Reasonable

assurance is a high level of urrrrrirrce, but is not a guarantee. that an audit

conducted i., u..-o?ance with sil;if always detect a materlal misstatement

when it exists. Misstatements carr arise from fraud or effor and are considered

material if, individually or in tfr. ugg;gate, they could reasonably be expected to

influence the economic decisiom iT uit" taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain prof.rrio,tui "tptitit- 
throughout the audit' We also:

oldentityandassesstherisksofmaterialmisstatementofthefinancial
statements, whether due to fraud or error, design -and 

perform audit

procedures responsive to ;[;; ,irkr, and obtain *ait evidence that is

sufficient and appropriate t" p."riJ. a-basis^for our opini-o.n'. The risk of not

detecting u ,,,u,.iiul misstat"erl.n'resulting from fraud is higher than for one

resulting ;; ;"., u, frirJ -u, inrollvg collusion, foryery, intentional

omissions;;i;.;pr.sentations, or tri. override of internal control'

oobtainanunderstandingofinternalcontrolrelevanttotheauditinorderto
design urii, p.".edures"that are appropriate in the circumstances'

oEvaluatetheappropriatenessofaccountingpolicies.usedandthe
reasonableness of accounting estimates and tltuttO disclosures made by

management'

oConcludeontheappropriatenessofmanagement'suseofthegoingconcern
basis of accounting and, ;;;;; on the urroit evidence obtained' whether a

material uncefiainty exists related to events or conditions that may cast

Significant Jorbt o, th. C"tp"t"tion's ability to continue as a going concern'

If we conclude that a -ui..iut uncertainty exists, we are required to draw

attention in our auditor's ;;pJ;; int tttuttd disclosures in the financial

statements or, if such discloru.., are inadequate' to m,ooi! our opinion' our

conclusions are based orr 1f.. audit evidence obtained up to the date of our

auditor's repott. However, future events or conditions may cause the

Corporatiottio cease to continue as a golng concern'

o Evaluate the overall presentation, structure and content of'the financial

statements, inc luding the Oi"to"tts' and whether tlt**:::t?l iJlt#:*
;:Xl'ffiJ?n.'1,[?,1?r", *",""i;;;;J events in a manner that ^"ffi;;5rai,p,.s.ntation (i@rr)

V,N;.



We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with thern all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we

determine those matters that were of most significance in the audit of the financial

statements of the current period and are therefore the key audit matters. We

describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

Report on other legal and regulatory requirements

We report the following observations and discrepancies which we are giving in
.,ANN-EXED REPORT" to be read every time with this Statutory Audit Report.

Subject to above: we rePort that:

a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our audit.

b)In our opinion proper books of account as required by law have been kept and

maintained by the Corporation so far as appears from our examination of such

books and subject to the observations made below.

c) The Balance Sheet, the Statement of Income and Expenditure, and Cash Flow

Statement dealt with by this Report are in agreement with the books of account

d) We further report that -

We have obtained all the information and explanations knowledge and belief were

necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

corporation so far as it appears from our examination;

(a) The Balance Sheet, the Statement of Income & Expenditure dealt

Report are in agreement with the books of account



(b)The audit has been undertaken according to the details ,provided and

explanations given on all the financial and non financial matters and the

detailed point during audit has been pointed in annexed report.

(c) In our opinion and to the best of our information and according to the

explanations given to us:

i. The Corporation has disclosed the impact of pending litigations on its
financial position in its financial statements.

ii. The Corp^oration has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts.

For GDK & Associates

Chartered Accountants

M. N. 427705
Date: 30-09-2022
Place: Indore
UDIN : 22427 7 05B BMWRS4299

CA Anand Jain
(Partner)



Report on the Internal Financial Controls

We have audited the internal financial controls over financial reporting of Indore

Municipal Corporation, Indore as on 31 March 2022 in conjunction with our

audit of the financial statements of the Corporation for the year ended on that date.

Management's Responsibility for Internal Financial controls

The Corporation's management is responsible for establishing and maintaining

internal financial controli based on the intemal control over financial reporting

criteria established by the Corporation considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls

over Financial Reporting issued by the Institute of Chartered Accountants of India

(,ICAI'). These 
^ 

..rponribilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively

for ensuring the orderly and efficient conduct of its business, including adherence

to Corporation's policies, the safeguarding of its assets, the prevention and

detection of tiaudi and errors, the accuracy and completeness of the accounting

records, and the tin-rely preparation of reliable financial information, as required.

Though reliance has 
-been 

placed on the M/s A.K. Surana & Co., Chartered

Accountants who has drawn books of accounts, Income 8. Expenditure and

Balance Sheet of the Corporation for the audited year'

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the Corporation's intemal financial

controls over financial reporting based on our audit. We conducted our audit in

accordance with the Cuidance Note on Audit of Intemal Financial Controls over

Financial. Reporting (.the "Guidance Note") and the Standards on Auditing, issued

by ICAI and deem.A to be prescribed under section 143(10) of the Companies Act,

2013, to the extent appliiable to an audit of internal financial controls, both

applicable to an aLrclii of Internal Financial Controls and, both issued by the

tnititute of Chartererl Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such

controls operated effcctively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reportheandtly4

f-\ ,/-<r

opeiating effectiveness. Our audit of internal financial controls over fi



reporting included obtaining an understanding of intemal financial controls over
financial reporting, asses_sing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessrnent of the risks of material misstatement of the financial
statements, whether due to fraud or error.
We believe that the aurdit evidence we have obtained is sufficient and appropriate
to provide a basis tbr our audit opinion on the Corporation's internal f,rnancial

controls system over financial reporting.

Meaning of Internal Financial Controls oyer Financial Reporting

A Corporation's internal financial control over financial reporting is a process

designed to provide reasonable assurance regarding the reliabiliry of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Corporation's internal
financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Corporation;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of flnancial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Corporation are

being made only in accordance with authorizations of management and directors of
the Corporation; and (3) provide reasonable assurance regarding prevention or
timely detection of un-authorized acquisition, use, or disposition of the
Corporation's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material n-risstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the intemal financial controls over
financial reporling to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures

\'2 )--1..o', 
_,1 _00'?_\-",

deteriorate.



Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the books of accounts, Income & Expenditure and Balance Sheet of
the Corporation for the audited year, the Corporation has, in all material respects,

an adequate intemal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at

31 March 2022, based on the internal control over financial reporting criteria

established by the Corporation considering the essential components of internal

control stated in the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

M. N. 427705
Date: 30-09-2022
Place: Indore
UDIN : 224211 05 tl RMWRS4299

For GDK & Associates

Chartered Accoun
FRN 00215

A ANAND J

(Partner)
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INDORE MUNICIPAL GORPORATION

BALANGE SHEET

AS AT 3{sr MARGH T 20/22



INDORE MU NICI PAt CORPORATION
BATANCE SHEET

(AS AT 3r MARCH 2022)
ln

Porllculors
Schedule Cunenl Yeor Prevlous Yeol

A
AI

DA

A3

SOURCES OT FUNDS

Reerves ond Surplus
Municipol (Generol) Fund
Eormorked Funds

Reserves
Ioiol Reserves ond Surplus

Gronls, Conhlbullons lor Specilic Purpose

Loons
Secured Loon
Unsecured Loons

Tolol loons

B-l
B-2

B-3

B-4

B-5

B-6

24.68,95,41,570
45, r B,36,951

24,N,71,19,066
4?.94.81.?7,587

7,r9,23,35,1 l5

5.79.43.13.742

21.76,25,43,489
45,07,88,289

23.94,83,31.462

5.78.44,86.466
98.27,276

16.'t 6.63.23?

7 ,27,26,70,463

6,47 ,46,39,O44
98.27.276

6.t18.tM.66.320

rorAt or souRcEs ot tuNDs IAr -A3l 63 73 5l 46.445 59.91.88.00.022

c
BI

82

83

B/l

85

c
D

APPTICATION OF fUNDS
Flxed Asseh

(including Stotues ond Heriloge Assets)

Gross Elock
[ess: Accumuloled Depreciotion
Net Block
Copitol Work-in-Progress

lnvestmenh
lnveslmenl - Generol Fund
lnveslmenl - Olher fund

iolol lnveslmenh

Cunenl Asseh. Loons & Advonces:
Stock in Hond (lnventories)

Sundry Deblors (Receivobles) :

Gross Amount Outstonding '

Less: AccumuloteC Provision ogoinst bod
ond doubtful receivobles

Prepoid Expenses
Cosh ond Bonk Bolonces
Loons, Advonces ond Deposils

Tolol Cunenl A3sel3

Cunenl $obllllle! ond Ptovlslons

Deposits Received

| 
. Deposit Works

I Otner Liobiliiies {Sundry Creditors)
I Piovisions
lTolol cunent Uobllllles
lHet cunent Asets (83-84)

I

lother assels

luiscelloneous Expenditure (to the extenl nol
lwiHcn affl

a-1,

B- I3

B-14

B-l 5

B-t I

B-1,1
g-17

B-l 8

B-7

B.B

B-9

B-10

B-l 9

B-20

53.87 .35,77,443

28.51.66,51,825
a.73,O2,N.692

42,O5,78,06,904

22,60.73.O7.171

22.46,48.92,832

9.O5.49.92.434

t9,45,O4,99,733
l 7.10.33.08.595

37 7

2,47,60,52,736 1,88,85,25,842
72.66.49.110

1193.1 2,61

I I .05.80,1 4,548

13,40,99,00.399

64,31.442
3.72,95,35,999
4.48.53.29.645

7,43.64,69,827

20,90,5 t ,84,608

9,O5,49,92,434

54,O8,476
4,73.81,34,440
4.62.90.18.806

12.o32 724

2,46,72,25,O12
12,42,13,457

6.65,32,45.O81
11.9a.52.570

2.r 5.33,36,809
20.05,74,352

5,49,05,62,&8
7.88.77,803

t99 7

23,32,46,76,313

|,0i,67,496

20,73.58,72,151

" 1,39,41,591

.OTAL 
OF APPTICAIION OT TUNDS

'Bl +82+85+e+Dl
63,73,51,45,445 59,91.88,00,022

Noles lo lhe Bolonce Sheel ond Slgnillcont 
B-21

Accounllnq Pollcles

Nole: The Schedules relened lo obove ore

lndore Munlcipol Corporotion

As per Our Reporl Atloched of Even Dole
For GDK & AssocloteJ

Chorlered
/ FRN 0021

({"r40
't(A ln6n<

:30109/2022Do
UD 2242770588MWR54299 ^\,\SdffiG('-*tHhordins 

consutronts

\"v/
M. No.427
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SCHEDULE FORMING PART OF BALANCE SHEET

{

{"

L

Account
Caala Porticulors As on 3lsl Morch

20r,
As on 3lsl Morch

2071310t000 Municipol (Generol) Fund Accounl
Bolonce os per losl Bolonce Sheet

Additlons during lhe yeor
- Surplus for the yeor
- Tronsfers
(As per Annexure I )

21,76,25,43,489

3,03,@,92,204

t9,23,35,32.465

2,65,53,66,487

rOTAT 24,79.26.35.693 21,88,88,98.952

Deduglions during the yeor
- Deficit for the yeor
- Tronsfers IMC Shore to Gront Fund
- Tronsfers

fAs per Annexure I )

10,30,94,123 t2,63,55,464

IOTAT 10,30,94,123 12.63.55.4AA

Bqlonce ol lhe end ol lhe yeqr 24,68,95.41.570 21.76.25.43.48e

:(@)T
G.,#
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I N DORE MUNICIPAL CORPORATION
SCHEDUTE FORMING PART OF BALANCE SHEET

SchQdule B-2: Eormorked Fund (Speciol Funds / Sinkino Fund / Trusl or Aqencv ffi

i

Amounl in

Pqrliculors
Generol

Providenl Fund
(G.P.r.)

Nollonol
Pension

Scheme fNPS)

Fomily Benelit
Fund (F.B.F.) TOIAT

(o) Openinq Bolonce 40.63.51.208 4,63.00.201 -18_63-120 45.07.88.289(b, Aclctillons to Fund

" Contribution from Employees
during the yeor

" 
Contribution from Employer
during the yeor

" lnterests on GPF Contribulion

8,83,88.766

2,61,47,539

1,77,42,032

2,28,04,371

79,86,240 11,41,17,038

2,28,04,371

2,61,47.539

Totol (b) 11.45_36.30s 4.05.46.403 79.86.240 16.30.68.948
( c) Poymenl oul ofluhds

o Poyment mode to Employees
during ihe yeor

" Revenue Exeendilure:
- Bonk Chorges & lnterest
- Administroiive Chorges

8,34,81,262 7.28.82,942 56,56,082 16,20,20,286

Totol (c) 8.U.81.262 7.28.82.942 56.s6.082 16.20.20.28L
Nel Bolonce of Speciol Funds (o + 43,74.06.251 1.3?.63.662 4.67.038 45.18.36.95r
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{' INDORE MUNICIPAL CORPORATION

SCHEDUTE FORMING PART OF BALANCE SHEEI

Schedule B-4: Grqnls & Conlribulion for Specific purposes

f"

E

r

Porllculors
Gronls from

Centrol
Aanrarnma-a

Gronls from Sloie
Governmenl

Gronls fiom
Olhers

Totol
(As On

at l11 r6rrr
Accounl Code 3201000 3202000 3206003

lol )penlng Bolonce 3.50.24.48.876 3.70.67.67.574 6.34.54 O 7,27,26.70.46s
tb)
o

o

o
o

Addilions to lhe Gronts
Gront received during lhe yeor
Gront Tronsfer from Stote during the
yeor
IMC Conlribution for Proiecl out of
Municipol Fund
lnterest / Dividend eorned on Gronl
lnvestmenls
Other lncome
Tronsfer from Copitgl Reserve
Ironsfer from Other Gronis

2,50,38,68,969

57,177

28,16,46,287

4,55,63,670

69,000

2,15.65.78.982

r,00,80,88,146

40,00.000

28,25,441

6,37.23.0m 3,5/,56,80,1 l5

57,177

28,56,46,287

4,83,89, t r 1

69.000

2,15,65,78,982

Totol (b) 4.98.77.84.O85 I .01 .49.13.587 6.37.23,000 6,06.64.20.672
Tolol {o + b'l 8,49,O2.32.960 4,72,16,81.'161 '12.71 .77.O13 13.33.90.91.135

Ic) 'oymenls Qul of funds

o

o

o

Copitol expenditure on Fixed Assers

Copilol expendilure on Olher
Revenue Expenditure

Gronis Refunrled / Adjustemeni of p)

Tronsfened io Cenirol Gront / Other
Gront
Other odrninistrolive chorges

57,01,s9,382

1,298

93,O8,63,647

3,66,21,541

9,70,90,147

62,38.79,O85

90,82,73,940

2,15,66,36,159

49,30,721

1.83.00.000

67,21,80,250

62,38,80,383

1,83,91 ,37 ,587

2,21.15,57,800

Ioiol ( C) 1.53.76.45.968 3.78.58.7t.330 2.32.30.721 5.34.67.56.O19

\lel Bolonce ol lhe veor end (o+b) - t c) 6.95.2s.86.992 93.58.01.831 1o.39.46.291 7.99.23.35.11s
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I NDORE MUNICI PAL CORPORATION
SCHEDULE FORMING PART OF BATANCE SHEET

Schedule B-5: Secured Loqns

{
{

r
#-

Accounl
Car{a

ounl in Rupees)

Porliculors As on 3lsl
iilanah 1ll1')

As on 3lsl Morch
,n1

3301 000
3302000
3303000
3304000

3305000

s306000
3307000
3308000

Loqns From Centrol Government
Loons From Stole Government
Loons From Government Bodies Associolions
Loqns From lnlernolionol Agencles
Loon from ADB-Project Udoy

loon From Bonks & Olhers Finonciol lnslilullons
Stote Bonk of lndio
NSKFDC

HUDCO
OtherTerm Loons
Bonds & Debentures
Other Loons

1,27,21,69,902

2,84,68,78,608
10,67,49,956
r5,96,88,000

1,39.90,00,000

1,48,65,37,774

3,23.48,62.298
11,79,33,012
23,63,05,960

1,39,90,00,000

3300000 Tolol Secured loons 5,78.44.86.466 6,47.46.39.C44



scHEDUr.E FoRMTNG pART o] smNcE sHEET

Schedule B-6: Unsecured Loons

Amounl in

331 1000

33 I 2000
3313000
33t4000
3315000
33 I 6000
33r 7000
33r 8000

As on 3lsl Morch As on 3lst Mqrch

Loon from Minislry of Defence

From Stole Government
From Governmenl Bodies Associoiions
From lnternqlionol Agencies

Loon From Bonks & Olhers Finonciol lnstitulions
Other Term Loon

98,27,276 98,27,276



f''f
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SCHEDUTE FORMING PART OF BAI.ANCE SHEET

Schedule B-7: Deposits Received

i

Amounl in
Accounl

Car{a Portlculors As on 3lst Mqrch
,iD

As on 3lst Morch
2021

3401000

3402000
3403000
3408000

From Conirocior:
Securiiy Deposit, EMD & Other

From Revenues
From Stoff
From Others

2,46,72,25.012 2, i 5,33,36,809

3400000 Tolol Deposils Recelved 2.46.72,25.O12 2.r 5.33.36.809



SCHEDUI.E FORMTNG PART O;;AI.AilAE SHEET

Schedule B.g: Deposils Works

Accounl
Code Porlicutors

Nqme of
the

Deposilor

Opening
Bolonce os lhe
beginning of

the yeor
(RsJ

Addilions
(Deducilon)
during lhe

yeor
(RsJ

Utilizollon /
Expenditure

(Rs.)

.Bolqnce
oulslonding ol lhe

end of lhe yeor
2A21-22

(Rs.)

-----_-r
I

12,42,13,057l|
I

12,42.13.057 I

341 1000

34 I 2000
34 I 8000

civit Work
Eleclricqt Work
Olhers - Deposil Works 20,o5,74.3s2 6,03.80.1 I 7 13,67,41 ,412

3410000 Iotolof da.ffi
2v,u5,74,352 | 6,03,80.1 1, 13,67.41.412



\

rNpo RE Mu N I cr P4! s9 lP 
o B4llo N

s c H E D u LE r o nrvr r r'r oTnilo F B ALAN c E s H E EI

E oi3tst MqrchFon 3lstMqrch

2,83,91,76,902
28,02,41,214
12,75,94,350

41,78,39,194

r,19,21,10.900
16,01,06,942

65,438

47,34,27,667

3,53,s8,86,434
31,55,82,474

13,33,14.260

2,23,87,323

2,30,46,86,172
14,96,01'429

65,438

19,17,21,554

EmPloyee LiobilitY
r:^',ornment Dues PoYoble

Recoveries PoYoble

Advonce collection of Revenues

Other Lioblities - DFID

Miscellqneous ReceiPts

350i000
3501 100

3502000

3502034

35041 00

3501000

3501000

3s08000



Q.,

6-'

i"' I N DORE MU N lCl PAL CORPORATIOI',i
SCHEDULE FORMING PART OF BATANCE SHEET

Schedule B-l 0: Provisions

t

{

Amounl ln

Accounl
Car{a

Porliculors
As on 3lsl Morch

2022
As on 3'lsl Morch

r1,1,,1

360r 000

3602000
3AO3nOO

Provision for Expenses :

Eleclricity Bill

Fuel Expenses ( Diesel)
Telephone Exp. Poyoble

Provision for lnlerest
Provision for Olher Asseis

5,86,44,996
6,08,22,309

3,8s,265

3,86,34,093
3,94,11,981

8,31.729

3600000 Tolol I 1.98.52,570.00 7.88.77.803.00
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SCHEDUTE 

'O
II

As on 3lsl
Morch 2O2l

420 I 000
4202000
4203000
4204000
4205000

4206000
4208000

ot Gorernmen-fGEliiiE
sovernmenl Securilies

,l 
jl,tf,tJ,']:3ilTff ii,lT[i,
i:d"in:lsy.3fi1.I#?I'g.";
Alql.lndore Chy Tronsporl Serytces UmFed

i,:'3,tffffi,,r?;j5pr Rs. Iol_ eoch)

- Slnklng Fund Resffe fo. Bond Redempfion

Debt Service Resrve Accounl for Bond

5,00,000

1.00,00,00.000

12,99.650

5,00,000

l.00,00.oo,ooo

t2,99,650

82.65,84.205

5 1 .80.68,880

12,96,N,w

5.00,000

5r,78.oo.ooo

12.99.650

86,62,59,5;6

37.30,66.656

t2.96,00.@o

ffi-$*l I ;--, lrir
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SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-13: lnvestmenl - Olher Fund

t.

I

Ftr*_

{.

Amounl in

Accounl
Code Porliculors Foce Volue

(Rs.)
Accrued
lnterest

Corrying Cost
As on 31sl

Msrch2022
(Rs.)

Corrying Cosl As
on 3lsl Morch

202I (Rs.)

421 1000
4212000
4213000
42 t 4000
42r 5000
421 6000
42r8000

Cenirol Government Securities
Slote Government Securilies
Debeniures ond Bonds
Preference Shores
Equiiy Shores
Unils of Mutuol Funds
FDR with Bonk (GPF)
FDR wiih Bonf (Gront)

27,65,67.383
40,00,00,000

28,16,49,110
44,50,00,000

4210000 lolol lnveslmenl - Olher Funds 67.65.67.383 72,66.49.110
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SCHEDUTE FORMING PART OF BATANCE SHEET

tn
Accounl

Code Porliculors As on 3'lsl
March2022

As on 31st
Mqrch 2021

4301000

4302000
4303000

Slores Loose
Consumoble Slore

Loose Tools
Olhers
PMAY Unit lnventory (Wtp)
RAY Unit lnventory (Wlpl

8,46,23,242

r 0,33,9s,25,885
63,38.65.420

t0,86,83.802

6,73,26,42,837
59.5t.43.l88

4300000 Iolol I1.05.80.14.548 7.43.64.69.827



r,

r
INDORE MUNICIPAT CORPORATION
SCHEDUTE FORMING PART OF BAIANCE SHEET

Schedule B.l5: Sundry Deblors (Recelvoblesl

{=

F

Accounl
Code Porllculq,! Grot! Amounl

(Rs.)

Net Amount A!
on 3lsl Morch

Nel Amounl Ar
on 3l 3l Motch

43r t@0
Less Thon 3 YeoE
3 Y€oE lo 5 Yeors
5 YeoR lo l0 YeoE
l0 Yeo6 lo I 5 Yeq6
More lhon l5 Yeo6
Sub. ioiol
[ess: Slole Govemmenl
'Cesses / Levlat ln Tdxs - a^nlr^l

12,4,55.4.7t5 3,7t,38.12.688 5,51 ,t7 ,32,0f7 5,55,43,56.476

'operly Tqx6 6-7I.38.12 ,17.32.O7143t2m0
q. Enlertqlnmenl Tox

L€55 lhqn 3 YeoE
3 Yeo6 to 5 Yeo6
5 Yeo6 lo l0 Y€o6
l0 Yoo6 lo ) 5 YeoR
More thon l5 YeoR
Sub - Iotql

b, letlsmen Tq
[6ss thon 3 YeoE
3 Yeo6 lo 5 YeoE
5 Yeoo.lo l0 YeoR
l0 Yeoc lo I 5 YsoE
More lhon i5 YooE
Sub - Totol
Less: Slote Governmenl
Celses / [6vl€s in Tdcq - c^hlr r

22,24,94.U5 22,24.94.U5

Toxa 21.91.U5
43r 3000

o, Wols Chqrge!
less Thon 3 Yeo6
3 Yeo6 lo 5 YeoB
5 Yeotr io l0 YeoE
l0 Yeo6 lc l5 yeoE
Mors ihon l5 Yeo6
Sub . Iotol

b, Renl & teo*
tes lhq 3 Yeotr
3 Yeo6 to 5 YeoE
5 Yedrs lo t0 Yeo6
l0 Yeo6 io | 5 Yeo6
More thon l5 Yeo6
Sub - Iorol

C, Doqto Door Collecllon ot Wosle
[e5s Thon 3 YeoE
3 Yeorc to 5 Yeors
5 Yeo6 lo l0 YeoR
10 YeoR ro t5 yeo6
More ihon l5 Yeors
Sub . Iotol

C. ljconre Feea
Less Thon 3 Yeorj
3 Yeo6 lo 5 YeoR
5 Yeo6 lo l0 Yeo6
l0 Yeor lo I 5 Yeo6
More lhon l5 YeoR
Sub - Tolol *

1,19,74,73,r6A

I1,50,84,?46

Li2.1A.AAA92

8l o, 99 
'(A

2,27,61,5i,jg\

6.50,tr,75a

2,22,'t3,13,17t

5.00,69,r89

1,92.4,AA,$2

3l oa 99 7S

1,8t,?5,2r,9a1

|,47,4r,444

I,43,25,55,05a

Itr Feet. 2.31.1L79 .7 1a Lla so 7a o5743t 4000

431 4031

431 1032

13r4035
43 I 4000
43t 4000

431 5000

Les, Thon 3 Yeors
More Thon 3 YeoR
Sub . Iolol

lterest Accrued bul nol due - Municipol Fund
is6!i Acd@d bu, not d6 - s@nc Cdffbul,q,
)leresf Accrued but noi due - Speclol tund
eceivoble lor HUDCO lR&D Amount)
€celvobla lrom M Swipe Tschnologies pvi. tld.

Sub - Totql
ecelvoblet from covarnmenl
4lh Finonce Pedormonce Gronl Receivoble
ADD
sth Finonce Gronl Recoivoble
'Nogorpolikq Poyment (Amounl Deducled trom
)clroi)
Jze Djstribulion Money lo Heollh Wotker
'omp Outy

Sub - Totol

t3,16,06.755
6,96.O5,6i 5

6.25.0O0
t,67.217

.20,50,04,6t7

5B.m.00,000
t.0t.68,250

t.m,00.00,000

8.33,30,C!0
77,m,m,000

13,16,06,755
d.r6.05.615

6.25.W
1,67,247

m,s0,04,6't7

58.00.00.000
i.0t,68,250

,02.m,00,000

8,33.30.000
77.00.00.000

8.79.O5.;M
3,99.12.965

6.25.000
1.67,217

t2,86,43,120

58,00,00,000
1,0t,,18.250

50.s0.00.@0

17.19.r9.972

77,00,00,000

2
om Olhs Sourcer 2.6t.8 02 At7 246 16.88.'l l -a/t2

ecelvobler) 22.1t.48.92 A37 ,.92.13/l t3 a0 99 o1.97.175
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As on 31sl

Operolion & Moinlenonce:
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IN DORE MU NICI PAt CORPORATION
SCHEDULE FORMING PART OF BATANCE SHEET

Schedule B-'17: Cosh ond Bonk Bolonces

,.

(Amounl in Rupees)

Accounl Porliculors
As on 3lsl Mqrch

qir.t
As on 3lsl Morch

.rl\r1

4501000 Cosh in Hond 6,92,746

Totol (Cosh & Cheques in hond) - A 6.92.746

4502000
45021 0l
4502201
4502301
450240t

4504000
45041 0r
4504201
4504301

4504401

4504000

4504101

4504201
450430t
450440 I

4506000
450610r
4fi6201
4s06301
4506401

4507000
4507 r 0r
4507201
4507301
4507401

Bolonce wilh Bonk - Municipql Funds
Notionolised Bqnks
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Posl Offices
lreosury .

Sub-Tolol
Bolonce With Bonk - Speciol Funds (GPt)
Notionolised Bonk
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Post Offices
Treosury

Sub

Bolonce Wilh Bonk - Speciol Funds (FBF &

Conhibution Pension)
Notionolised Bonk
Olher Scheduled Bonks

Scheduled Co-operotive Bonks
Post Offices
Treosury

Sub-I

Bolonce With Bqnk - Gronl Funds
Notionolised Bonk
Oiher Scheduled Bonks
Scheduled Cc-operotive Bonks
Post Offices
Treosury

Sub-T

Bolonce Wilh Bqnk - Deposil Works
Noiionolised Bonk
Other Scheduled Bonks

Scheduled Co-operotive Bonks

Posi Offices
Treosury

Totol (Cosh ol Bqnks) - B 3.72.95.35.999 4.73.74.41,694
Tolol Cosh & Bonk bolonces 3.72.95.35.999 4.73.81.U.440
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SCHEDUTE FORMING PART OF BAI.ANCE SHEET

r

Accounl
Caclo Porliculors As on 3lsl Morch

,n,
As on 3lsl Morch

7fJr1
4601 000
4602000
4603000

4604000

4605000

4606000

Loqns ond Advonces to Employees
Employee Provident Fund Loons
Loons to Oihers

Advonces to Suppliers ond Contrqctors
- Mobilisotion Advonces

Advonces to Employees for Expenses

Deposit wiih Externol Agencies

3,91,18,32,914

11 .74,57,n7

5t ,09,062

45,09,30,551

4,13,s4,81,502

14,36,74,135

44,s7,322

34,54,05,846

Sub lolol 4,48,53,29,645 4,52,90.18,806

Less: Accumuloted provisions ogoinsl
Loons, Advonces ond Deposits

lSchedule B-'t8 toll
4600000 Iotol loons, Advonces ond Deposils 4,48,53,29,645 4,62,?0,18,806

schedule B-,l8 (ol: Accumuloled provisions oooinsl Loons,Advqnces qnd Deposils

Accounl
Porticulors Cunenl Yeor (Rs.) Previous Yeqr

tPr I
Loons io Oihers
Advonces
Deposits
Tolol Provisions loons, Advonces qnd
Deooriis

#,9
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INDORE MUNICIPAL CORPORATION
SCHEDUTE FORMING PART OF BALANCE SHEET

Schedule B-19: Other Assels

ffi
i

I

Amount ln
Account

Porticulors As on 3lsl
Marah 7i7)

As on 31sl
iJiar-h ,nOi

4701 000
4702000

Deposii Vv'orks

Oiher cssets conlrol occounts 1,0s,67,;s6 1 ,39,44,591

4700000 Tolol 1.09.67.496 1,39,44.5?1
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\.. INDORE MU NICI PAL CORPORATION

SCHEDUTE FORMING PART OF BATANCE SHEET

Schedule B-20: Miscelloneous Expendilure (lo lhe Exlenl not wrifien off)

e

@

e

F.

r
A

e

al
t-a

r

Amount in

Accounl Code Porliculors As on 3]sl
lllanah 2i1)

As on 3lst
Marah ?h91

4801 000 Loon lssue Expenses

Deferred Discount on lssue of Loons
Defened Revenue Expenses
Olhers

4800000 Totol Miscellqneous ExDendilure
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INDORE MUNTCIPAL CORPORATION

STATEMENT OF INGOME & EXPENDITURE

FOR THE YEAR 2021.22



)

)
t
I
)
I
!
,
)

,

I
I
t
I
o
a
a
|,

rD

o
a
a
r,
rf
rD

*

i,
It
f,
rl
Il
l.

ir
r
b

INDORE MUNICIPAL CORPORATION
INCOME AND EXPENDITURE STATEMENT

(FOR THE PERIOD FROM t APRIL, 2021TO 31ST MARCH,2022)

lndore Municipol CorPorotion

As per Our Report Aftoched of Even Dcle

3 Amounl in

Item / Heod of Accounl
Schedule

No

Amounl For lhe
yeor 2021-22

(Rs.)

Amounl For lhe
yeot 2O2O-21

(Rs.)

A

Assigned Revenues & ComPensotion

Rentol lncome from Municipol Properties

Fees & User Chorges
Soles & Hire Chorges
Revenue Grqnts, Contributions & Subsidies

lnqome from lnvestments
lnterest Eorned
Other lncome

INCOME

lox Revenue lE-l

tE-2

tE-3

tE-4

tE-5

tE-5

tE-7
. 

IE-B

lE-9

5,11,03,52,265

6,46,52,85,553

\ 4,11 ,02,170
2.85,4 I .l 3.51 0

3.27.84.ffi3
2,62,62,82,984

9,20,08,986

7,75,20,043

67 ,49,03,07 4

4.87,94,63,175

5.s3.65.s4.190

8.43,25,00!

1,68,74,24,050

3,25,19,571

2,69,75,40,346
9,73,81,661

6,29,68,395

57,12,46,423

Iotql - INCOME r8.07.43.53.468 1s.64.94.22.814

B EXPENDITURE

Btoblishment ExPenses

Adminislrolive ExPenses

Operoiions & Mqinlenonce
lnterest & Finqnce ExPenses

Progromme Expenses

Revenue Gronts, Contributlons & Subsidies

Provisions & Write off
Miscelloneous Exoenses

I

lDepreciotion

tE-10

tE-l I

rE-l 2

tE-r 3

tE-14

lE-15

lE-l 6

rE-l 7

4,30,34,29,570

82,65,42,490

5,14,26,96,840

35,43,65,015
3,78.44,102

70.42,46,737

6,40.21,995
2,74,96,18,447

4.17,29,40,890

56,46,69,255

3,97,14,29,559

31,57,37,283
4,00,72,976

48,59,78,615

12,71,56,106

6,89,77,719

2.50.12,02,606

Totol - EXPENDITURE 11.18.27.65.li5 I2_24.8L65.O.tO

c

D

Gross Surplus / (Deficil) of lncome over
Expenditure before Prior Period ltems (A-B)

Add/Less: Prior Period ltems (Net) lE-18

3.89.15,88,272 3,40,12,57,804

E

F

Gross Surplus / {Deficit} of lncome over
Expenditure ofter Pricr Period liems (C-D)

Less: Tronsfer to Reserve Funds

3.89,15,88.272

86,14,96,068

3,40,12.57,8U

74.58.91.317

H
Net Bolonce belng Surplus / (deficit) corried
nvar ln Municinol Fund (E-F-GI

3,03,00,?2,204 2,65,53,66,487

.*\Mx:.*
For GDK & Associoles

Porlner
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INDORE MUNICIPAI CORPORATION
SCHEDUTE FORMING PART OF INCOME AND EXPENDITURE SIATEMENT
FOR THE PERIOD FROM I APRIL, 2021TO 31ST MARCH,2022

Schedule lE-l: Tox Revenue

f'

F.,
q.

f'.'

in Rs.

Accounl
Code Porliculors

Amounl tor lhe
yeot 2021-22

IDc r

Amounl For lhe
yeot 2020.21

/Pc I
100100
100201

I 00206
I 00400
t005@
1@@t
r 00701

r 00801

10r000
t0r r00
r0r200
I 051 00
r 0l 300
t0B@2
r 08003

Property Tox
Woter Tox
Seweroge Tox
Conservoncy Tox
Lighting Tox
Educotion Tox
Vehicle Toi
Tox on Animols
Professionol Tqx
Adveriisemenl Tox
Pilgrimoge Tox
Octroi & Toll
Cess

Other Toxes - Show Tox
Olher Toxes - Beiierment Tox

3, t 4,51 ,53,385
1,O9,99,89,873

24,10,69,0_06

3s,80,61.742

ro,eoo

2,23,14,564

-

42,14,792
23.95.38.10s

3,25,24,68,O17
I ,04,35, 10,937

22,79,35,1_30

34,09,39,ss8

e,+oo

1,32.85.433

rc,20,;oo

I l00mo iub-Totol 5.11.03.52-265 4.87.?4.63.175
I 10900r Lessi Tox Remission ond Refund [Schedule lE-l (o)l

Sub-Totol
lr00m0 lolol Tox Revenues 5,11.O3.s2.265 4.87 _94.63.175

Schedule lE-l (A) : Remission ond Refund of Toxes

Account
Code Porliculors

Amounl For the
year 2O21-22

/Dc I

Amounl For the
yeot 2020-21

,D. \
Properly Tox
Octroi & Toll
Cess lncome
Others

I 10900r l'olol refund & remisslon ol lox revenues

Schedule lE-2 : Assioned Revenues & Compensolion

Accounl
Code Porliculors

Amounl For lhe
yeot 2O21-22

/Dc t

Amounl For lhe
yeot 2O2O-21

aD- I
I 201 000
I 202000
1 203000

Toxes & Dulies Collecled by oihers
Compensolion in lieu of Toxes / Duties
Compensolion in lieu of Concessions

1,O5,74,83,411
5,40.78,02.142

1,11,62,73p00
4,42,O2,81 ,tgO

I 200c00 lotol Assigned Revenues & Compensoiion 6.46.52.85.553 5.53.65.54.190p--\
=( r,'vocn. 

)""u#



Schedule lE-3: Renlol tncome From MunicipolCorporolion

Accounl
Code

Porliculors
Amounl For lhe
yeoi 2021-22

IDr I

Amounl For lhe
yeot 2020-21

/Dc l

l 301 000
1 302000

I 303000

I 304000
l 305000

Reni from Civic Amenilies
Renl from Office Buildings

Rent from Guesi Hcuses
Reni from Leose Londs
olher Renls

to,o/,42,5w
20

35.250
4,03,24,400

7,83,69,120
26,600
4,390

59,24,891

iub-Totol 14.11.02.170 8 a3.25.001

Panl Fpmission & Refunds

1300000 totot nentol lncome frc@ 14.11.02.170 8.43.25.001

Amounl tor lhe
Yeot 2021-22

27,74,54,210
43,O2,45,77 6

83,76,873
76,23,25,900

4,7 50
1,03,32,992

77.67,965
14,26,844

1,64,20.403
13,94,108

1,77,63,401

25,94,28,450
t,26,40,44,210

1,13.22,OO1

1.04,50,57,334

8',l .70.586
53,67,O24
54,56,357

3,76.54,508
26,67,98O

8,38,1 2,802

Fees for Groni of Permil

Fees for Certificoie or Exlroct

User Chorges
Enlry Fees (Zoo & Gorden)
Service / Administrotive Chorges

Schedule lE-5 : Sote & Hire Chorqes

AmouRl tor lhe
yeor 2020-21

Amounl For lhe
yeot 2021-22

1,17,70.024
75,66,222

1,17,23,028

2,01 ,91,666
17,02,226

84,O1 ,765

of Products
of Forms & Publicotions
of Stores & Scrop
of Olhers
Chorges of Vehicles

I 501 000

l50r 100

I 501 200

r 503000
I s04000

I 5041 00



€:
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Schedule lE-6 : Revenue Gronls. Conlribulions & Subsidies

{'

,9*

t\r+-

Accounl
Code Pqrllculors

Amounl tor lhe
yeot 2O21-22

/Dc I

Amounl for lhe
yeot 2020-21

6C)

60
60
60
60

60
60:

I 000
t000
t@2
t003
I 004
r0r0
1002

cront for Mid Doy Meol
Revenue Gront
Groni for Rood Mointenonce
Gront Slote Finonce Commission
Gioni for Woter Monogement
Other Gronls
Gront i 5th Finonce

62.38.80.383
35,07.8r.000

4,95,43,000
5,',t 6,80,000
2.03,98,601

r.s3.00.00.000

30,79,36,931
23,85,33.000

7,82,12,@0
5,24.84,N0

3,7 4,415
2,02,00,00,000

Ant tonn Revenue Gronls, Conlribulions & 2.62.62,82.98A

Schedule lE-7: lncome From lnvestmenls-

Accounl
Code Porliculors

Amounl Forlhe
yeor 2021-22

tDr I

Amounl For the
yeor 2O2O-21

I 701 000
1702000

I 703000

I 704000
I 708000

lnlerqst on lnvestmenis - Generol Fund
Dividend

lncome from project ioken up on Commerciol bosis

Profil in sole of lnvestments
Olhers

9,20.08,9-86 9,73,41 ,6_61

I 700000 tSLqthSgIDeIS nt l nveslmenls 9.20_08,986 ?.73.81.661

Schedule lE-8: lnlerest Eorned

Accounl
Code Porticulors

Amounl tor lhe
yeor 2021-22
- IDrl

Amounl tor lhe
yeor 2O20-21

/Dc I
17

t7
17
l7

1 000
2000
3000
4000

lnteresl frorn Bonk Accounls
lnterest on Loons ond Advonces io Employees
lnieresl on Loons lo Others
Oiher lnteresi

4.1o.997

t,09,046

77 6.26,10,662

e.st.)ee
I TtOOOO I'olol- lnleresl Eorned 7.75.20.U3 6.29.68.3r5

ffi
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t Schedule lE-9: Other lncome

f,"

,q

f'.

f

Amounl For lhe
yeor 2021-22

Amount For lhe
yeor 2020-21

I 801 000
l80r t00
I 802000
I 803000
r 804000
I 805000
r 806000
r8080@

I 809000

on Disposol of Fixed Assels
Recovery from Employees
Uncloimed Refund/ Liobilities
Excess Provision Wrillen Bock

'ncome 
(Tronsfened from Copilol Reserve for

14,360

67.48,88,7 | 4

28.64,768

s6,83,81,655

#*us
i(@)r
(b.n/P



*r

RA
SCHEDUI.E FORMING PART OF INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 APRIL, 2021TO 31ST MAR CH,2022

1,87,43,90,750

13,92.74.515
't 6 72,53,659

25,98.49.386

99,67,38,684
44,57,41,247

4,48,71,543

67,29.37i

3,97,641

|,84,84,065
1,76,98,6?8

ORE

(*

r:

I

:l

Accounl
Code Porliculors

Amounl For the
yeor 2021-22

rP< I

Amounl For lhe
yeor 2O2O-21

fDe'l
2t01000

2112ctr/o

2103000

21 04000

)otones, Woges ond Bonus Benefits ond
Allowonces

Benefits ond Allowonces

Pension

Other Terminol & Retirement Benefits

3,19,95,26,432

25,35.16,203

59,76,52,710

25,27,34,225

3,19,07,37,868

24,24,53,960

60,t1,60.817

r3,85,88,245
2r00000 lolol Eslqblishmenl Expenses 4,30,34,29,570 4,17,29,40,890

Amounl For lhe
yeor 202'1-22

Amounl For lhe
yeor 2020-21

2201000 lRent Rotes ond Toxes
2201 I 0O lOffice Mointenonce
22Ol 2@ 

| 
Comrnunicotion Expenses

2201 240 
| 
Computerizotion Expenses-e Governonce

2202000 lBooks & periodicols

22021100 lPriniing & Stoiionery
22O3O0O lConv,yonce & pOL Expenses

2205000 lAudit Fees

2205200 lProfessionol ond Other Fees
22060A0 JAdver tisement & pubticity
22061 OO lMembership & Subscriptions
22O8OOO 

I Other Administrotive

1,48,08.s90

18,47,12,377

t.90.630
1,90,84.262

48,80,14,289

l,l 1,43,306

3,25,999

1,60,317

2,BO,B7,956

6,56,15,677

1,43,98,587

1,42,14,218

2,22,35,355

3,78.48O

26,28,803
37,00,44,280

1,63.72,071

2,01,n2
3,19,33,903

I ,37 ,93,616

1,28,67,418

230 t 000

2302000

2303000

2304000

2305000

2305 I 00

2305200

2305300

2305400

2305500

2305900

2308000

Emergency Woter Supply
2,96,98,59,401

I0,79,33,330

1 6,06,57 ,7 48

32,51,3t,478
1,03,47,12,709

43,29,36,896

4,98,77,378

3,28,15,725

14,43,587

60.41 ,3BB

2.12,86,199

Repoirs & Mointenonce- lnfroslruciure Assets
Repoirs & Mointenonce- Civic Amenities

irs & Mointenonce- Vehicles
Repoirs & Mointenonce- Furniture
Repoirs & Moinienonce- Office Equipment
Repoirs & Mointenonce- Oihers

Amounl For lhe
yeor 2021-22

Amounl For lhe
year 2O2O-f1

{9
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Schedule lE-I3: lnierest & Finonce Chorqes

S:hedule lE-15: Revenue Grqnls. Conlribulions & Subsidies

Schedule lE-16: Provisions & Wrile Off

Schedule lE-1 7: Miscelloneous Expenses

Accounl
Code Porticulors

Amounl For lhe
yeot 2021-22

IDa \

Amounl For lhe
yeor 2O2O-21

f0c I
240r000
2402mo

2403000

2404000

2405000

2406000
2407000

2408000

lnterest on Loons from Centrol Government
lnlerest on Loqns from Stoie Gover.nment
lnteresl on Loqns from Government Bodies &
Associoiion
lnterest on Loons from lnlernotionol Agencies
lnleresi on Loons from Bonks & Other Finonciol
lnstitutions (Over Drofi & Term Lcon)
Oiher lnteresl
Bonk Chorges
Other Finonce Expenses

26,22,90,18

8,71,86,35r

48.88,506

27,18,84.510

3,93,72,843

44,79930

2400000 Iolol lnleresl & Finonce Choroes 35,43,65.0I5 31 ,57 ,37,283

Schedule lE-I4: Proqromme Expenses

Accounl
Code Porllculors

Amounl For lhe
yeor 2O2l-22

/Dc I

Amouni For lhe
yeor 2020-21

/Pc I
2501 000
250 I 002

2501 003

2502000

2503000

Bection Expenses

Mid Doy Meol in Governmenl School
Dr. Shyomo Prosod Mukherjee Accidentol
lnsuronce Scheme (For Citizen of lndore)
Own Progroms

Shore in Progroms of Others

2,86.472

3,38,15,7W

37.41.921

12,28,433

3,78,19,513

10,25,030
2500000 lolol Progromme Expenses 3,78,44,102 4.00.72.976

Accgunt
Code Porticulors

Amounl For lhe
yeor 2021-22

/Dc 'l

Amounl For lhe
yeor 2020-21

/Dr I

260i000
2602000
2603000

lGroni
Contributions
Subsidies {specify deioils)

62,38,80.383

8.03.65.354

31,22,81,67s

17.36,96.940

2600000 Tolol Revenue Gronls, Conlribulions & Subsidies 70,42,46,737 48,59,78,61s

Accounl
Code Poriiculcrs

Amounl For lhe
yeot 2021-22

,D. t

Amounl For the
yeot 2O2Q-2:l

/Dc I
2701 000

2702000

2703000

27040A0

2705000

Provisions for doublful receivobles
Provisions for Other Assets

Revenues written off
Assets written off
Miscelloneous Expenses writien off

12,71,s6,106

lolol Provisions & Wrile off 12.71.55.106

.;o P,.SSgl

\,
{'

f.
,\n
l*
I

Accounl
Code Porliculors

Amounl For lhe
yeor 2021-22

/D. \

nmounl
yeqr 2( r9

27
aa

1000

2000

8000

B00r

Loss on disposol of Assets

Loss on disposol of lnveslments
Other Miscelloneous Expenses
Assets written off

6.44.21.995

u,
n?

6.89.77./ 19

2710000 Iotol Miscelloneous Expenses \.]u,\, lfl 6,44,2'1,995 6,89 ,77 ,719

r$69
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Schedule lE-18: Prior Period liems (Nel)

i

Accounl
Code Porliculors

Amount For the
yeor 2021-22

fEc \

Amounl For the
yeor 2020-21

/Pt I
rncome
Ioxes Olher-Revenues
Recovery of Revenues wriilen ofl
Other lncome

;ub - Totol lncome (o)

2855000

28s6000
2857000

Exoenses

Refund of Toxes

Refund of Other Revenues
Other Expbnses

iub - Totol Expenses [b)

olol Prior Period {Neil lo-b}
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INDORE MUNIGIPAL CORPORATION

REGEIPTS & PAYMENTS ACGOUNT

FOR THE YEAR 2021.22
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INDORE MUNIGIPAL CORPORATION

GASH FLOW STATEMENT

FOR THE YEAR 20.21-22
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INDORE MUNrctPAr qPORAT|ON
STATEMENT OF CASHFTOW

(As at 31 March 2022)

Porliculors

llAl 
Cosh ftows from Operoling Acilviiies

lGross 
Surplus Over Expenditure

lAdd: Adiuslments tor
Depreciolion
lnleresi And Finonce Expenses

less: Adiuslmenls For
lnveslmenl income
lnlerest lncome Received

Cunenf Yeor (Rs.) Prevlour

2,74.96,18,447

35,43,55.015

3,89,) 5,88,272

3.10,39.83,462

I

-16.95,29,O2gll

2,50,12,O2,606

3,40,12,57,804

2,81,69,39.888

1

-t6.03,50,057 I

9,20,08.986
7,75,20.043

9,73,81,661

I ,55,97,08,224
-3,62.15,44.721

-10,22,966

29,77,095

6,82,60,42,705

-5,17.92,98,81s

t,44,n,84,147

t, -_r_v,vy xr'vrrrs vver ExDend[Ure Berore Effectin(
l9hg1s.' tn cunenr arr.r anJ Luri.iitffi-ll:
lAnd 

Exhoordinory [ems

I

f 

ChonSes ln Cunenl Asseis And Cunenl Uobiliiles
I 
lrncreosel/Decreose ln Sundry Dbbtors

l{lncreosef /pecreose ln Slock tn Hond

| 
{lncreose)/Decreose ln prepoid Exp_.nses

l(lncreose)/Decreose 
ln Oiher Current Assets

{Decreose)/lncreose ln Deposits Received
luecreose)/lncreose ln Deposits Work
(Decreosej/lncreose tn Other Cunenl Liooitities I

lH':,:::3::":::rti'.":"":. I

-1,78,85,24,499
-2,14,98,45.O30

43,',t0,031

73.78.O80

6,05,78,47,635

-3,92,66,81,418

-36,84,26,403

3 i ,38.88.203
-7,63,61 .295

1 ,16,26,82,473
4,O9,74,767

43,1 1 ,99,sl4
4,67,80.003

-85,15,64,O64

51,58.144
Y

Activitles IiAl 
/ te'su trr,, vPerollnE

-

_ 3,08,79,28,037
1.76,27,39.813

flBl9osh 
Ftrws from lnvesflng ncilvtiles

f 

Hurchose Of Fixed Assets And Cwip
llncreose/(Decreose) ln Municipol Fund
Increose/lDecreose) ln Speciol Funds/ Gronis
lncreose/(Decreose) ln Eormorkecl Funds
Sole/lPurchose) Of Investments

Add:
nvestmenl lncome Received
nierest lncorne Receivect

-3,44,26,92,636
-10,30,94.t23

7 t ,9 64,653

1o,48.562
-53,7 4,45,1 67 -3.35,25,18.61 I

16,95,29,O29

-4,17,54,04,t09

-12,63,55.464

1,13,76,15.672

-2,56,87,997
-29,15,60,086

9,73.81 .661
A'9 AA1OR,

-3,48,13,91,984

16,O3.50,o57

9.20,c8,986
7,7s,20.o13

oclivilies IBI
-3,19.29,89,5E2

-3,32.10,4't.927
f 
lcl costr Rows t

faoa:
lloons From Bor
Isecuredt

lTronsfer lo Rese

lLoon Recovere

[ess: .

Deposits Mode
Repoyment of I
Loons & Advon<
Loons io Olhers
Inlerest & Finonc

ks/Others Receivecj IUnsecured &

rve

J From Employees

corr [Unsecured & Secured)
res to Employess

:e Expenses

-27,08.464

10.55.24,705

t9,01 ,s2.578
6,5t ,7 4A

14,98,55,606

15.43,65,0t 5

-27,08.464

-90,08,28,432

3,20.00,00.000 I

1.3g.12,90,9,J1
- | 4,se)2,n.e13

I

,.ra.ro o% I

25,73,11.4a I

-15,56,854 
I

4.18,50,254 
|

3t ,s7 ,37 ,263 | _e4tz,az: e
rr er s ssn generolecf Fr6m-7nlE;f I;TI!;=
Activitles [Cl

-90,35,36,896
3,?4,?5.s8.744

.YvrvurEnt5 l{+Dr(- l
H I.00.85 98 arr

2,3?,12,56.t31

tr,\
s
t,

t

4,73,81.34.A(|J
2 i2q,t8,77,?79

quivolenl oi end ol the perlod
rquivoleni oi the end of the

3,72,9s.35.99?

3.72,95,35,99?Cosh
1L'

6,92,7 46
4,73,74,41 ,694

rffiiAai$
,r u' --(/n

|!
r\
[?;]r I '

r' '"'- - J\ ./(\. il Of Cort And Cosh rqrirot.nt,
3,72,95,35,?99 \"0.-nc7'-

4,733t=94,3'46'
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f FOR THE FINANCIAL YEAR 2O2I-22
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Sr.

No.
A

Porliculors
IncomeRoffi

Currenl Yeor Previous Yeql

I ToxRevenuetorot@
28.27 3l .18

2 Property & other Toxes to @ 28.13 31.09
3 uclrot/Cess to Totol lncome Rolio- J%) 29.92 28.25

4

Assigned Revenues a compensotions loTltbl lncome
?oiio (%)

35.77 35.38

5

Rentol I ncome f rom M u nicipot er-fiErties To-f otol lncome
?otio (%)

0.78 0.54
6 Fees & User Chorge

| 5.79 t0.78
Revenue Gronts. Contributions a SuOsiEies to-TotEi
lncome Rotjo (%)

14.53 17.24
B L VET iJg ngilu)

8 :srootrsnmenr Expenses to Totol lncome Rofio-ll%|- 23.81 26.67
9 Administrotiverxpen@

4.57 3.61

t0 Cperotions & Mointenonce to Totollncome Rotio... (%) 28.45 25.38ll nlerest Expense lo Tolol tncomeTotio_ffij- ] 96 2.O2c Ner tncome Rolios

12 uosn surptus / Deficit to Totot tncome noTlo_ [%j 33.01 34.08
D E[lctencv Rolios

t3 Sross Property Tox Receivobles Roiio... (No. of Doys) I191 .77 1172.OC
l4 ;ross Cess Receivobles notio@ N.A. N.A.

l5 )roperiy Tox Receivoble to property Tox lncome Rotio (%) 326.51 321.10
l6 uess Receivoble to Cess lncome Ro-io fld- N.A N.A.

17 Cperolions & Moinlenonce to Gross Fixed Assets Rotio (%) 9.5i 9.97
t8 nTeresr Expcnse to Loons Rotio... (%)

6.1 4.87
E Leverooe Rolios

19 -oons to Reserves Rolio or Debt-Equity Roiio... (times) o.12 0.r4
20 nterest Coveroge Rotro..Jiimes) 17.84 17.89
21 Debt Service Coveroge Rotio... (time, 5.79 8.19t rnvestmenl Rolics

22

:ormorKed Fund lnvestments to Eormorked Funds Rolio
t%) 61.21 62.48

23 tnleresl on lnvestmenis Rotio... (Zd 2.92 3.72
G .iquiclilv Rolio

24 :unent Assets lo Current t_iobilitiffi 3.49 3.62
H Asset Rotios

25 xed Assets to Totol Assets notio.ffi 50.95 s.3.88
I 'ertormonce Rollos

26 Income per bmptoyee... (Rs.) 1026835.22 890183.32
2L {Penollure per Employee... (Rs.) ,ff, ess-$ 8057 47 .37 696710.18

$

Ne per citizen.,. (Rs.) Z,F---X 5632.39 5027.12
29 t t

per Crlrzen... (Rs.) 4419.68 3934.5'*"# ?*-1;t
(9
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II{DORE MUNICIPAL CORPORATION

Accounting Policies (Schedule B - Zl)
The significant Accounting Po_licies and Principle-s adopted for compiling Income andExpenditure & Balance sheet of IMC as on 31.03.i022 coveis the ioito*.lrrg,

1.0 Income
l.l. Property Taxes

a) Revenue in respect of Properfy and Other Related Taxes including surcharge are
recognized in the period in which they become due.

b) In case of new or changes in assessments, it is taken as accrued in the month in which the
demand is served.

1.2. Water Supply
a) Revenue in respect of Water Tax, Water Supply Charges, Meter Rent, are recognized in

the period in which they become due, i.e., when the bilis are raised.

b) Revenue in respect of Connection Charges for Water Supply is recognized on cash basis.

c) Revenue in respect of Water Tanker Charges and Road Damage Recovery Charges,
Penalties are recognized on cash basis.

d) Revenue in respect of Notice Fee, Warrant Fee, and Other Fees are recognized when the
bills for the same are raised.

1.3. Solid Waste Management Fees
Rev^enue in respect of Solid Waste Management fee and charges, where separately levied by the
IMC (and not included under any other tax) are recognizeA in the period in which they become
due.

1.4. Rentals, X'ees, and Other Sources of Income
a) Revenues in respect of rent from municipal properties are recognized when accrued,

based on terms of lease/ rent agreement.
b)

Revenue in respect ofrenewal Trade License Fees are recognized on cash basis.

c) Revenues in respect of Profession Tax on Organizations / entities, where levied, are
recognized on cash basis.

d) Revenue in respect of advertisement fee are recognized when accrued based on terms of
lease/ runt agreement.

e) Other income, in respect of which demand is ascertainable and can be raised in regular
course of operations of the IMC, is recognized in the period in which they become due
and bills are raised.

0 Other Income, which are of an uncertain
ascertainable or where demand is not raised
are recognized on actual cash basis.

nafure or for which the a-'nount is not
in regular course of operations of the IMC,

g) Revenue in respect ofProperty Transfer charges are recognized on cash basis.

h) Revenue in respect of collection charges or share in collection made by IMC or by any
other agency on behalf of State Government are recognized on receipt.

i) Revenue in respect of rent of equipment provided to the contractors and deducted from
their bills is recognized when the deductions are made.

rue in respect of dispensaries fees and/or hire charges in respect of ambt
e and road roller, Sale ofwaste and scrap where are recognized on actual rece

Gf,

4Yir:{$\
i( [@)i')
&\,-*/*"1
\l'o _ 11s,? ;.{
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I.5. Common Accounting principles Concerning Income Accounting
Iff,['i:]'fi:,,,Jix'fl:"J;:,y,#:,f"ilii:?;f..]ff'ffi,";;3l1", and o,her raxes walcr

a) Interest element and penalties, if any, in demand are reckoned on receipt.
t' 

ft::#: 
in"resPtct of Notice Fee and other Fees charged is recognized when the b,rs for

c) Refunds' remissions of taxes for the current year are adjusted against the income and ifpertain to previous years then ili, t 
"ut.O 

*fi;;;;#;;":
d) Write-off of taxes is adjusted against the provisions made.

' ffiffi,x.,ifl:',,|,,I'lJ":r':spective 
effect are treated as prior period income to the extent

f) Demand raised arising out of chanee irin o"*rurai*d is accounted for-as ljilfu*ttqent ofproperties is treated as'changepertainstoearlieryears. lncome relating to previous year to the extent'it

g) Refunds, remissions of au kind of incomes. for the current :,.T ir adjusted against theincome and if perrain to p."uio* v.*, a."r, o"ililil;;:nocr rtem.
h) write-offs of other Incomes is adjusted against the provisions made.
i) 

#LT:[T?[}1',",'.:"1 :lfi::ffl 
":J,lt#:l' 

or receivabres, which were arready

j) 
#,.:Tffii*TJ;1rr,{#::rij:"Hder ritigation, the same is not accrued but a

k) Any additional provision for demand outstanding required to be made during the year isfffruTj;1,"ffi:1iffi",,d;;;",, p,o,i,i* *,itt",,iu"r during the year is

l'6' The Earnest i{oney.Deposit and Security Deposit received if forfeited is recognized asincome when the right for.hi;i;g-r:;;Jordeposit 
has expired.

17 Provisions for Arrears of Income
The age-wise anarysis 

"f "r;;;i;;iis on a""ou.rt of taxes, fees, rentar and charges is made and

lilI;n1fff;:ffii::ffi':1h"*i;;;;;' at the vearend and discrosed in Notes rorming

t

{"

\,

#+,

Service / Activifi

Lease, RentaG

Years

Provision ( in .2" 
)

Water, Sffi
Management Fee and Charges

AII Other eccruedE"verrues

AS s-) *.
*--w. '.
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INDORE MT]NICIPAL CORPORATION

f'

f-k

r

1.8 Grants
1.8.1. Reyenue Grant

a) General purpos€ Grants of a revenue nature are recogrized on accrual basis.

b) Grants. received or receivable in respect of spec.ilic _revenue expenditure are

:il:ffi iffi:ff"Hff#:"tJ'ffi 
"3ff 

3;fi 1'H,.J":,ti,,T;T[t""t jF;orr6spo,Ia-i'ng;;"fi ;

1.8.2. Capital Grant
a) Grants received towards capital expenditure are accounted on accrual basis. The amountis initially be credited-to a 

-Capital 
Grant heaa unJei.Liabilities; ;a-;;

acqu-isition/ construction of the asset the value of the amount ro sp"nr ir a"tit"a i" tfr"liability head by corresponding credit to 'Grant Against Fixed a*"tr'.
b) Capital Grants received as a nodal agency or ar implementing agency for an intendedpnrpose, which does not, result in creaiion of assits rvith Swierstiip .igt tr I". ifr"IMC are treated as a liability till such time it is ur"a f- tt e intenaed pumose. Uoon

utilisation f9r the intended pirpose, the extent of liability i; ;"4-;;;J;ifiiit;:A;ili
sucn utllrzatlon.

c) Grants .in the tI. or non-monetary assets (such as fixed assets given at a
concessional rate) is accounted for on the basis oi the acquisition cost. In case a non-
monetary asset is ieceived free of cost, it is recorded at a noniinai valu. tirpi" il*i 

"-"

d) Income on investrnents made^from 'Specific Grants received in advance' is recognized
and credited to the specifi" gruqt, whenever ac91ued, profit/loss, if any, ,;ifu;;
dispos.al 9f ryvestmlnts made from the 'Specific G;t;;";i;;;';&;;;'",;
ry9o€11?€d and credited/debited to the Specific Grant.

1.9 Assets

1.9.1 Fixed Assets

Fixed assets include Land: ?arks; Buildings; Road-s and Bridges; waterworks; Bore wells;
l::I:15.-g.d Drainage; fu^blic..Lightirig;_Lumingry & ei""i.i"uf Einir[.;-F;-il;;;
rlxtures. Frttrnss: Electrical Appliances; office & other Equipments; Comfluier Hardware,
Vehicles etc.

a) Fixed Assets are carried at cost less accumulated depreciation. The cost of fixed
assets include cost incurred/money spent in.acquiring or insta-lling or 

"o"ri.oJir!fixed asset, interest on borrowings <iireitly attributable t"o acquisition 6. 
"o.rrt*ction 

o?qualifying fixed.assets up to the date-of commissioning of the assets ana ottrei
incidental and indirect expenses incuned up to that month.

b) Any addition to or improvement to the fixed asset that results in increasins the utilitv
or riseful life ofthe asset is capitalized and included in the cost of fixed asset. 

"

c) Any Fixed Asset, which has been acquired free of cost or in respect of which no
payment has been made, is accounted for at nominal value of Re. 1/_.

All assets costrng,less than Rs.5,000 (Rupees Five thousands) are expensed/charged to
lncome & Expenditure Account in the year of purchase, except in cdse of Furnit"ure &
Fixtures.

An increase in net book value arising on revaluation is credited to a reserve account
under the Municipal fund as 'Revaluati6n Reserve Account'. A decrease in net book value
arising on revaluation offixed assets is charged to lncome and Expenditure accounts.

Valuation of land is made as under:

Land acquired through.purchase is recorded on the basis of aggregate of
purchase price paid/ payable and other costs incidental to acquisition.

Leasehold lands acquired by the IMC are taken as a part of the municipal
total.value payatle as lease charges over the entire lease period arid
equally over the lease period.

c)

e)

0
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III. Lands lhat are acqu.ired rree of cost from rhe government or provided byindividuals or institutionr 
""airLao;;;'f#rp."IiH" o,r.por"s are accountedfor at Re- one. where the owneisilp';-ffi;j;"ili'u', ,., been transferred infavour of the IMC, u"t t[""i""a ilT" a;;.iir""rrr]. possession of the IMc,such rands is incruded in the Register of Land;i;i;R;"o;; as irs varue .

ry' cost of land improvements such. as levelling, filling or any other developmentalactivity is capitalised as a part 
"itt " ""ri"i'ffih.^""'.u 

",

g) All lands that q9 under encroachment and where it is not possible to have the landevacuated, provision is made on th" cosiofhr;;; il;d;: if ,h" 
"n"rouchment 

is for. more rhan two vears, provision eq*at-io;;;;y fi;;;#;t e5%) ot the carryingamount is made

h) Parks and playgroungs are accounted for as under:
r-and pertains to Parks and Plavsrounas including the cos. of development of land and
Fili!.ouffii.nttt"' in parft"-ani-phv;il?ff "Iir.J,l,,"a;i---;iiir<?'-iiio

i) statues and Heritage Assets - Statues and valuabre works of art are valued at theoriginal cost' In cas6, the o.igmJ ""Ji$,t^#ildi" .liii,""it"-s have been eifted tothe comoration, the uutur rfiut.i-ri 49 o;..'H;;i;g"^iu'itaing, decrared -throush
Gazette Notificarion *.L;i.J;i,ili. trri; ri.l; ffi;;T;"j*at book varue/cost or t;emateriter date and no depreciatio" i, 

"iu.gia. 
H;;;;.,'il1'ale or"apital improvements

.*A:t building has bten 
'o ""tiriJ, A;p;;;i"tiil;';i,;;;.-ul iate or buildings-is

j) Intangible assets. inclrrde computer software, which is valued at cost plus cost of stafftime and consultants 
"o.tr in"*ii. i"-iirpii,ii.,iirrie'lhl sotiware, i[ any. Ir iscapitalized, onrv whin tt. i"t""girr.;rr;t i; #_;;d;;;,'inj i,rri"t can be used bv rMC' over a period oi time to derive ;;;;;i; b;*fi;'i,r"*'i;l'bri!r*ir" the entire ahountis charsed to rsvsnse, in the y"*-i" t r,iih ii]r-l;il;.a]'ii. intangible assers aredepreci"ated ou.. r-p"ri'oJ;ih;;;#or usetur rife, whichever is earrier

1.10 Public Works
a) The cost offixed assets include:

i cost incurred/amount spent in acquiring or installing or constructing fixed asset,

ii Interest on borrowings attributable to acquisition or construction of qualifying
fixe<i assets up to the date of commissioning of the assets, and

iii other incidental expenses incurred up to that date ofbringing the asset to use.

b) Any addition to or improvement to the fixed asset that results in increasing the utility orcapacity or useful life of the asset is capitalized and included in the cost of asset.Expenditure in the nature of repairs and miintenance incurred to maintain the asset andsustain its functioning or the benefit of which is less than I y"*, i, treated as revenueexpenditureintheyearofincurrence. .----'- r--

l.I I Capital Work In progress (CWIP)
Assets in the nature of civil *oik, *o 

"quipment/machinery, 
requiring erection/installation.are accounted for as 'capitar work-In-prog..ss'. upon-;fiiii;';f the civil works andinstallation of machinery ti,. ,uru" ls ii*tr.il"a.to.th-e respective asset account under tlxedassets. The varue of eich work-in-pr;;;;;';"tua"i- ti," "Ji..; ;;; on mareriar, Iabour,stores, and advances to supprierr r.i. .iui"iiui and others. wi,;;; asser is created withborrowed funds the interes? p"iari""*.a *ln tire day of the valuation is added to the totalvalue of the work-in-progress.

1.12 Depreciation

ORATION

a) Depreciation is provided at Straight Line Method at the rares prescribed in MpMAM.
ation is provided at full rates for assets, which are purchased,/construc

_ 
Year and at half the rates which

1 of an Accounting Year.

re October I of an Accountins
hased/conslructed on or afler O.toU.?
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r INDORE MUNICIPAL CORPORATION

Depreciation is provided at full rates for assets, which are disposed on or afteroctober I of an Accounting year.. Depreciation is t "ri;;A ;i;df ri;-*t.r";";;;tr,
which are disposed before October 1 of an Accountin'g y.u.. - -

Assets recorded in the register but not physically available are written off after a periodoffive years.

Depreciation on assets on which government grant has been received, is calculated on thegross value of fixed asset i.e. without dedulting the grant u*o"riifrt- asset value.The grant so received is charged to the incom" ina e*!enJit";" ;trt;"nt in the sameproportion as the depreciation charged on such assets.

For the purpose of Depreciation useful life of the assets as per MpMAM as follows:

Useful life
(in Years)

5

30
20
7
3

15

40
40
10

10

l0
10

)
l0
10

c)

d)

e)

(=

I'

{F'

Fixed Assets

Parks and Playgrounds Amenities to parks
Building
Bridges & Culverts
Roads & Pavements Concrete
Road (Bituminus road over jhama metal Istone metal
Drains & Sewerage
Water Ways and Water Work, Distribution & Rising Mains
Reservoirs & Overhead Tanks
Public Lighting
Plant & Machinery
Earth Moving & Construction Equipment
Light & Heavy Vehicles
Other Vehicles
Office and Other Equipments
Fumiture, Fixture, Fitting and Electrical Appliances

1.13 Investment
a) Investments axe recognizedat cost. It includes cost incurred in acquiring investment and

other incidental expenses incurred for its acquisition.

b) All long-term investments are carried / stated at their cost.

c) Short-term investments are carried at their cost or market value (if quoted) whichever is
lower.

d) Interest on investments is recognized as and when due.

e) Dividend on investments is recognized on cash basis

f; Profit/ioss, if any, arising on disposal of investment (net of selling expense such
commission, brokerage, etc) from the Municipal Fund are recogniie6 i11 1fi" year
disposal

g) Income on investments made from Special Fund and Grants under specific Scheme is
recognized and credited to Special Fund and Gr-ants under Specific Sclieme respectively,
whenever accrued. Profit/loss, if any, arising on disposal oi investments (net of selling
expense such as commission, brokerage, etc) made from the Special Fund and Grants
under specific Scheme is recognized and credited/debited to Spicial Fund Account and
Grant under specific scheme Account respectively

1.14 Stores:
pxpgndjlu-r9 in-respect of material, equipment, etc., procured is recognized on admission of bill+::r,,,-

ffitH:,J*,:Tl."li?;"*:Ti?:H,'Jf'JJ':3ii:,i":':.T';,1'*',..n*airui" 
i".,ffills$1IMC. The cost of inventories include purchase price includiing expenditure in.u.r.d6qjls_ai\

q inventories to. its present location and conditi,cn i.e. freighiinwird, duties una d*fut Y,^\i
i\ame are valued by ipplvins FIFO method '"' l{d{'r--- \S\

€ts

of

are valued by applying FIFO method.
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1.15 Other Expenditures
1.15.1 Employees Related Expenditures

a) Expenses-on Salaries-(for regular and dailv wages staff) and other allowances are
recognized as and when they are due for payment.

b) Statutory {eductions from salaries including those for income tax. profession tax-provident fund contribution, are recognizedas liability in the peribi i" *hi;i, th;corresponding salary is recognized.

c) Leave encashment/Pension is recognized as and when they are due for payment.

d) Interest receivable-on lo-ans given to employees is recognized as revenue at the end of the
Plrio-d in which these have accrued. Penal interest Teviabli o" aiA"ii il;6;6;;;
of principal or payrnent towards interest shall be recognized on accrual basis.

e) Bonus, ex-gratia, oveitime allowance, other allowances and reimbursements to the
employees are recognized as and when they are due for payment.

0 Contributio-n due- towards Pension and other retirement benefit funds is recognized as anexpense and a liability

1.15.2. Other Revenue Expenditures
a) Other Revenue Expenditures is treated as expenditures in the period in which they are

incuned.

b) Provisions are made at the year-end for all bills received up to a cutoffdate.

.) flry:P.nditure for which the payment has been made in the current period but the
benellt and/or se.ryic-e is likely to arise in a future period is treated as ei.penditure for
the period in which its benefii arises and/or services are received. .i." a"["rri p.iai,
advance-(say for insurance) is treated as prepaid and shown as current assets'in the
Balance Sheet.

l.I6 Borrowings
a) Inlerest expenditure on loan is recognized r.rn accrual basis.

b) Interest on borrowings directly atkibutable to acquisition or construction of
qualifying fixed assets up to the daie of commissioning of tLe assets is capitaii;;a:--- 

"-

1.17 Special Funds
a) Spgcial Funds are treated as a liability on their creation.

b) ryy expenditure of a. revenue nature, which is incurred specifically on scheme/project for
which a special Fund has been created, is charged to tirat special Furd.

c) On completion of the construction of a fixed asset and./or on acquisition of a fixed
asset out of a Special Fund, the amount equivalent to the cost ofiuch fixed asset is
transferred from.the respective Special firnd to the Grant against Asset Account.
Amount proportionate to depreciatioh of the asset is credited'tc the abovc o""o*i

- every year.

1.18 Lease
a) Leases are oftwo types - finance lease and operating lease. In a finance lease, the lessor

transfers substantially all the risks and rewards incident to ownership of an asset. An
operating lease is a lease other than a finance lease.

b) When an IMC (as a lessor) have granted an asset on lease, effecting the lease agreement
as a linance lease, then it have relinquished all the risks and rewards incident to
ownership.

'i.

The IMC as a lessor consider the lease in the balairce sheet as receivable at
agreed value and recognise the transaction ofrelinquishing the rights as a di
ofasset, so held or as a sale ofproperties.
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ii of the lease payments received, the IMC recognizes the finance income on asystematic and rationar basis and recognise the same u, uo in"o,," for the year.

t,: 
i;#;:::ion 

is provided by the rMC (as a lessor) wher the lease is of a

c) when IMc (as a ressor) has granted an asset o1 r11se, effecting the lease agreement as a
;ffi:;Iff .'*se' 

then it hal "", ."rlrqriried arr the ,irk"^"*d ."',,urd, incident to

I' All leased assets.under an operating lease are recognized as an asset, still owned bvthe IMC, under the grorp nr.J *rJtr, U*ur *" separately disclosed.

II' Lease Income is recognized in the statement of Income & Expenditure on accrualbasis.

III. Depreciation is provided on the leased assets in the same manner as provided forany asset of that class under direct control of the IMC.
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Municipal (General) tr'und:
Municipal fund comprises-of_the opening balance as on 0r .04.2021 pl,s thesurplus as per Income & Expenditure account and the transfer to IMCcontribution to Grants Expenditures.

Earmarked Fund:
General Provident tr'und: Amount of GpF deducted from employees sarary has
been accounted for under Earmarked funds. The amount of Gpi payable has been
taken as liability on the basis of records, in the form or cpi-iegisters, kept
employee wise, available at Ho and the Health Department of IMC-ioans given
to.. employees against GpF, Grain Loan, and Goga Navmi toan-trave ueen
adjusted from their respective balances and only neiamount nu, u""n accounted
for as liability in the Balance Sheet. During the hnancial v"* zizi-iinteresr on
GPF has been provided @7.10%pe, u*.rir.

National Pension scheme: It pertains to the deductions made from salaries ofthe Employee and contribution of Indore Municipal co.po.utio, towards
National Pension Scheme. The balance is anived at by adding Io.rt rirrtio, *ua"ani deducting payment out of fund during the financial year 2021_22

Family Benefit Fund: Family Benefit Fund pertains to the fund createJ bycontribution from emproyees for benefit of family members, ; th";-" of death
of 

-employees' The balance is arrived at uy adaing contribution made and
deducting payment out of fund during the financial year-2021_22

Reserve:
capital contribution and capitar Reserve: Assets under Building, Roads,
!19g"., Sewerage and Drainage, public Lighting, plant and t"tu"Hrr".y, Vehicle,office and.other Equipments, Fumiture &-Fixt*res,"parks and playgiounds etc.
were identified ro have been built from Grant funds, from th; g;;"';ent and
have been separately reflected in the Fixed Assets Schedute ina the Barance
sheet, the corresponding figwe has been credited to the capitat Co.rtriirtion ana
the amo,nt equivalent to the depreciation or any other adjusiments, *uJ" n, .u"h
assets has been reduced from above account.

The corresponding amount in capital work in progress under various Grant
Funds has been credited to Capital Res"*e Account.

statutory Reserve: Statutory Reserve represents the transfer of 5% of Recurring
Income.

Grant:
Un-utilised Grant:
a) Gra,ts received froni central, state, Local Government and other'

oiganizations have been acccunted for on the basis of receipts in Bank
Accounts. All the interest reccived in Bank Accounrs, wherever maintained
separately has been duly accounted for. Ifa grant has been reccived.from
central, State and Local Bodies in same bankLcount, intcrest received has
been acco.nted for against Grant from central Government. Alr the grant
accounts are subject to scrutiny and adjustments arising, if any.

b) Grants received for AMRUT and pMAy projects are classified under Granrs
from central Govemment since both the projects are monitoreJ uy c.nt.ut
Government.

A part of the Loan taken from HTJDCO for JNNURM project and cM

I;ffi iffi';:""1;Ti";:**::i,: jy:':}:'-*:gl*.!v^c;.;;,'"7{ffi ;Madhya Pradesh, has been accounted for as Grant from State Govemment.- /^+jl=to}
d".I/.=,..r. - \i
{ti,l l{ i'. :,

1.

2.
2.1

2.2

2.3

3.
3.1

I

f

3.2

4.
4.1

t,f r?;:r;a- '; " l* \ lL,:;,_r .i" I{'r /Al
4\ ja tl

\'/r.\ -'6 .-

'T.'---!-.'t ' ,.. U .illit -,'
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d) I{"f smart city Development Limited has issued equity shares of Rs.
100,00,00,000L to IMC, against the grant received Uy if,e company from
central Govemment. The same has been accounted for as Grant iiom the
Central Govemment.

Secured Lcan: Se^ured loans include followings:

overdraft Limit from state Bank of rndia: During the Fy zo2l-2zIMC has
only one oD limit of Rs. 12.g2 crores from State nanr of tnaia secured against
FDR

Term Loan; The IMC has availed term roans of Rs. 150 crores and 170 crores
respectively from State Bank of India. out of these an amount oi n . zoocrores has been utilized for pMAy projects and balance is for other
developrnent works of IMC. The loans areiecured by _

a) First- charge by hypothecation of receivables from the state Government of
. Madhya Pradesh in the form of compensation in lieu of Octroi.

b) First exclusive charge on the escrow account in which compensation amount
to be received from the state Government of M.p. (Assi^gnment of future
Cash Flow of Compensation to be received in lieu of Octroif

c) First charge on the Debt Service Reserve Account, Sinking Fund Account and' other reserves and bank accounts rerated to TL wherever riaintained.

Municipal Bond: During the Fy 20lg-19 IMC has issued Muni Bond of Rs.
139'90 crores on cut off coupon rate of 9.2s% for its share under various
projects of AMRUT Mission. Summary of Bond Issrred is as under:

J.

5.1

5.2

5.3

r"

E,

i

HUDco Loan: The comoration has taken six secured Loans from IIUDCo out
which 3 loans have been fully repaid and remaining 3 for the projects of EWS

tion JNNURM, c.lvl. Infrastructure project and for meeting Additio
Cost of JNNURM are being timely repaid. The balances ouitanding a

Issuer Municipal Corporation, Indore
Total Issue Size Rs. 139.90 Crores
Basic Issue Size Rs. 100 Crores
Green Shoe Rs.39.90 Crores
lncentlve Received from
Govemment

Rs. 18.187 Crores

l0 Years
Rating 4,4. by two Rating Asencies
Coupon Rate 9.25o/o p.a.
Coupon Type Fixed
Coupon Payment Freouencv Half Yearly From the Date of Allotment
tiedemptlon Staggered redemption in four equal'installments of 25Yo of the face value from

the end of 7th year from the date of
Allotment

nt Mechanism Structured ( Waterfa I I Mecha.i.-\
Mode Private Placement
Listing Listed on NSE
Object oflssue General obligation bonds for incuning

capital expenditwe share in various
projects under AMRUT Mission.
Charge on Receivables of IMC

5.4

iliation with the statements provided by the FIUDCO.
L)
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5.5 Loan from Asian Development Bank (ADB): The corporation had taken loan
from ADB for project Uday water Supply work. The ialance roan amount is
subject to confirmation and reconciliati<-rn.

6- un-Secured Loan: unsecured Loans includes loans taken from Ministry of
Defence -GoI. The barance loan a,mount is subject to confirmation and
reconciliation.

7. Fixed Assets:
The valuation of fixed assets has been done as per valuation methodology
pro'zided in MPMAM.

7.1 Land:
7.1.1 The Land acquired free of cost or transferred to IMC from State or other

Institutions or agencies, these have been valued at Rupee 1.

7'l'2 Lands for which ownership records are not available but are under permissible
possession of IMC as per other records available have been accounted for and
valiled at Re. l.

7'l'3 No Provision has been made for Land under encroachment, as the concerned ones
have been valued at Rupee I only.

7.2 Building and Other Immovable Assets
7.2-l rhe Fixed Assets figures represent additions during the current year, to the

valuation of the assets identified, measured and recorded as on 01.04.2021. Costof Buildings and other infrastructure assets i.e. Roads, Footpaths, Bridges,
culverts, Drains, waterworks, public Lighting, Gardens 

"t.., 
hu, been taken friom

the respective ledger accounts and confirmed with work orders awarded in
different years and recorded. The properties, that have out lived their useful life,
have been valued at lle. 1.

7.2.2 categorization and grouping/ regrouping of fixed assets have been done as
provided in the MPMAM.

7.2.3 Depreciation has been charged on the basis of average useful life prescribed in
MPMAM.

7.2.4 Fixed Asses Register (FAR) has been prepared as per MPMAM format and the
descriptions available as per records have been filied up appropriately. IMC is
taking steps, as suggested by handholding consultants, to- 

-huue 
the necessarv

information included in the voucher prepared for capitalization of assets so that
FAR is correctly prepared.

7.3 Capital work in Progress (CWIp):
cwlP repi'esents capital assets, which are still under process of
construction/completicn and have r,ot hcen commissioned.

8. Investment:
8.1 Investment- General Fund: FDRs from Municipal funds and FDRs from

Sinking Fund Reserve for Bond Redemption and Debt Service Reserve Account
for bond issued with the banks have been accounted for under Investment -
General Fund.

8.1.f lnvestrnent rn Equity Share Capital:

IMC has paid an amount of Rs. 500000/- on 05.12.2002 for acquisition
of 50,000 Equity shares@ 10/- each of Indore Development Fund Ltd,
(IDFL). IMC is yet to receive the Share Certificates
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b) Indore Smart City Development Limited has issued equity shares of Rs.

100,00,00,000/- (10,00,00,000) shares of Rs. 10 each) againsl grant

received by the company from the Central Government. It has been

accounted for on the basis ofdetails received from the company.

a) IMC has made an Investment of Rs. 12,99,650/- (lt 1,29,9C,5 Equiry-

shares @ l0l- each) in Atal Indore City Transport Services Limited
(AICTSL) in earlier years. IMC is yet to receive the Share Certificates.

8.1.2 Investment in X'DR: Investment in Fixed Deposits with the banks, created
from Municipal Fund, Sinking Fund and Debt Service Reserve Account for
redemption of Muni Bond and other term loans, have been accounted for
under this head. The amounts of FDRs have been reconciled with the statements

received from respective bank,

8.2 fnvestment- Other Fund: FDR from the GPF and Grant fund, have been
accounted for under Investment - Other Fund.

9. Current Assets: Cunent Assets include the items prescribed in the MPMAM.
9.1 Inventories:
9.1.1 Valuation oflnventory has been done on last purchase cost.

9.1.2 Stores/ Materials are treated as expenditure, at the time of purchase and do not

form part of Inventories. Inventories have been taken in the balance sheet on the

basis the stock register maintained.

9.1.3 Units under PMAY and RAY-
PMAY Mission was launched in June 2015 which intents to provide housing for
all in urban areas by 2022. Projecls sanctionqd under RAY are also now being

executed under PMAY. Construction work of units under the above Schemes, at

various sites, is under progress. Total cost incurred on the activities under these

schemes has been capitalized as Inventory under process.

9.2 Sundry Debtors:
9.2.1 Property Tax, Water Tax and other taxes and charges: '

E-Nagarpatika Software is still under implementation and records of ali the

assessees are also under reconciliation, receivables as on 31.03.2022 have been

derived by adding demand to the opening balance as on 01.04.2021 and netting
pff collection there from.

These balances are also subject 1o reconciliation and confirmation. IMC is also

taking necessary steps to segregate recording of income between current and

previousyearsincaseoffresh/re.aSSeSSmentoftaxpayers.

' The same condition prevails generally for user charges, license fee and rentals

fron shops etc.

9.2.2 During the financial year 2021-22 Betterment Tax of Rs. 1,19,76,90,516/- has

been imposed as per the Parishad's resolution no. 14 dated 03.10.2019. Since this

amount is recoverable over the period of f,rve years; during the current financial
year income and receivable has been accounted for Rs' 23,95,38,103/- (20% of
total demand) onlY.

9.2..3 Provision of Rs. 905,49,92,4341- had been created in earlier years for doubtful

recoveries against tax dues ofprevious years, As adequate provision has a

made as required as per the provisions and guidelines of MPMAM,

{

.u

fl'

the current financial year no more provisioning has been done.
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Also no separate provision has been made against the matters pending under
litigation in Court of Law, if any.

9.3 Prepaid Expenses: Prepaid expenses includes amount paid for the insurance

expenses related to2022-23 in advance during the year202l-22.

9.4 Bank The balance is anived at after reconciliation with the respective bank
'itatements. Book provided. Some of the Bank Balances are subject to

confirmation and adjustrnents arising due to reconciliation. Also, due to various

reasons, as explained, from time to time, some entries in reconciliations could not
be matched and may be outstanding on both sides in different groups.

9.5 Cash: The cash in hand as of 3l-03-22 is subject to physical verification.

9.6 Advances to Staff, Contractors and Others:

9,6.1 Loans to Others: The amount pertains to the Loan / Advance given to
IDFL, Atal Indore City Transport System Ltd. (AICTSL) and Indore Smart
City Dev6lopment Limited during the financial year. It also includes the
repayment of loan taken by IDFL and its interest.

9.6.2 Similarly advances paid to contractors against work have been taken as

current asset. These advances are subject to reconciliation and confirmation.

9.6.3 The amount of advance paid to staffhas been taken on the basis of advance

register and list provided by concemed person. These advances are subject to

reconciliation and confi rmation.

9.7 Security Deposit

g.7,1 Security Deposit with Telecom Dept / Cell phone service provider
The amount of Telephone Deposits as on 3 1 .3.2022 has been taken on the basis

deposit shown in the telephone bills paid for the month of Il'4arch' 2022.

9,7,2 Security Deposit with Electricity Board
The amount of Security Deposit with Electricity Board as on 31.3.2022 has

been accounted on the basis of details provided and confirrrred, that is tallies
with the amount of Security being mentioned on *re respective bills in tespect of
public lighting, buildings, tube wells and the gardens etc.,

9.8 Other Assets : An amount of Rs. 1,09,67,4961- was deducted by Bank as TDS

liom interest received on IMC FDRs. IMC official following up the matter with
the Income Tax Department for recovery of above deduction canied out by the

bank.

10. CurrentLiabilities:
10.i Security Deposit from Contractors: Security Deposit from contractors is the

derluction made from the bill approved by the Audit Cell against the running
work order files. No interest has been credited on the Security Deposit. During
the financial year the gross amount collected and refunded to contractors and

suppliers, as per the records maintained, has been added and deducted respectively

from the opening balance. The amount is subject to reconciliation and

confirmation.

10,2 Works
Agency

Dcposits: Works Deposit includes amount received by IMC as a Nodal

for various works. Amount expended has been debited against the

ive deposit. Similarly interest received on such deposit, where ever

has been kept in separate bank account, has also been credited

/<)
/d
'^ ?t'./,

ive Works Deposit Account.
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10.3 Other Liabilities (Sundrv Creditors):
outstanding Birs of cont"";;;;';;"unt of outsranding barance of contractorsand suppliers as on 3r.03.202i rr"rl""rl*.n rro- concerned accounts. All thesebalances are subject to confirmatio-r-_J r""on"iliation.

1* i#il"::t"I:'i:T-;llill..IiTl,I ?ension payabre: rhe amount or dues

ORE MTINI PA
THE AN UAL F

F

The,npaid retirement benefits and pension 
ly.g.:t"*rloyee,s retired up to 3rstMarch2022 have been tuk"n in til" 

";ent,riabilities. {",lJ"r varuarion has notbeen done to ascertain flr" n"tii"*.nii"n"nt iiuuiir, i"ffirrrth the MpMAMguidelines.

f0.5 OtherEmfrloyeesLiabilities:

a) It includes dues towards Arrears of 6rh pay commission, which is taken onthe basis of Emprovee *ir" *.* j""n. pirrior"it lll'l*"0 department.
b) Liability for Employee Provident Fund (EpF) and Employees state Insurancecorporation (ESIC) has been 

""""*r"a ror'; ;il;JJ'o, u*o*, due forpa),rnent for 2021_22 and earrier years and puiaun", il li.\2.
10'6 Government Dues payabre: It includes Labour welfbre cess, Entry Tax,GST, Income Tax D-eductea ut io*I" rrom corrtract#iir.'u.ra Income TaxDeducted at Source r.o- sur".y, pJi"rsional rax, Royalty and RTo rax etc.
10'7 Advance corection of Revenue: Ad,vanc3 received against booking of flats

ffi3"nr#^r 
scheme una nav rcn"n,"iuu. u""n u""o,..iEj?i,r as riabiriry under

10'8 other Liabilities: It includes deduction of LIC premium, premium of GroupInsurance Scheme (Grs), Instalrrr"ri 
"r Loans of Emproyees deducted fromsalary and payabre to Financiai-inJtutions and credit Societies etc.

10'9 Misceraneous Receipts: It includes the receipts for which the source of receipt
:iliH:::' identified. rt w,r be-creoila,o ir," ."rp"",i*'ur"o*, head, once

10'10 Provisions: provision fo1 outstanding riability of revenue expenditure have

Hl,ffil]j:fi.'$l3ii:;l;r;;;;: incurrei in the FyJ0 ir-zz o,previous

11. Contingencies -
I l'l Liabitities : The liability of dirferent regal and taxation rnatlers (pending beforetax authorities, in District cou.t, uigh C?urt and sup."me corri on account ofunsettred craims), dues payatle io .usp"ra.a emproyees and Guaranteesissued by the Government on beharf of corporation, has not been accountedfor, as the same is not ascertainable.

Miscellaneous rncome: it includes penalty amount charged to contractors on nonperformance as per contract terms.

12.

neral: In cases where supporting document & Information were nolNI.. due diligence was carried out.
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The Annual Financial Statements (AFSs) have been finalized after incorporating
various points identified by the MpUSp Finance consultant and the IMC's
Handholding consultants on the basis of draft AFSs submitted earlier.

Also, the finai AFSs are based on trial balance drawn from the Accounting
module after adjustment of above referred remarks.

Previous year figures have been regrouped, where ever necessary, to confirm to
MPMAM groupings.
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